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Farm-mortgage  lending  continued  well  below  a  year  earlier  in  the  first 
quarter  of  I958.  (See  tables  1-12.)  Both  the  number  and  amount  of  farm 
mortgages  acquired  by  life  insurance  con5>anies,  the  Federal  land  banks,  and 
the  Farmers  Home  Administration  were  lower  than  in  the  first  quarter  of  1957 • 
Principal  repayments  were  also  less,  according  to  the  experience  of  the  life 
insurance  companies;  but  the  number  of  delinquent  loans  continued  to  be  very 
low. 

In  the  first  quarter  of  1958,  life  insurance  companies  showed  de- 
creases over  the  same  quarter  of  1957  in  farm-mortgage  acquirements,  commit- 
ments, and  repayments,  ^e  net  effect  was  a  small  increase  in  the  number  and 
amount  of  farm  mortgages  outstanding. 

de  twenty-three  life  insurance  companies  reporting  had  an  increase  of 
only  300  loans  in  the  first  qiiarter  of  1958»  ^e  amount  outstanding  rose  by 
only  1  percent.  On  March  31,  1958,  these  con^anies  held  about  195,000  farmr- 
mortgage  loans,  which  amounted  to  $2,i|-03  million. 

Farm-mortgage  acquirements  of  I6  conqpanies  in  the  first  quarter  of 
1958  were  I6  percent  less  in  number  and  8  percent  less  in  amount  than  a  year 
earlier.  The  average  size  of  mortgage  acquired,  however,  rose  from  $l6,510 
to  $17,690.  Repayments  on  principal  were  below  those  of  the  first  quarter  of 
1957*  Total  repayments  were  I3  x>ercent  less;  the  ratio  of  payments  to 
indebtedness  at  the  beginning  of  the  first  quarter  dropped  from  U.5  to  3*7 
percent.  All  of  the  decline  in  principal  repayments  was  in  farm  mortgages 
paid  in  full,  which  dropped  from  $5^4-. 5  million  in  the  first  quarter  of  I957 
to  $39«8  million  in  the  same  quarter  of  1958.  Some  of  this  decline  was 
probably  due  to  less  refinancing  with  other  lenders.  Payn^nts  on  mortgages 
not  paid  in  full  increased  from  $^3.8  million  to  $^5.6  million.  Loan  commit- 
ments were  down  also.  The  number  of  commitments  was  lU  percent  below  the 
number  in  the  first  quarter  of  1957  and  the  amount  was  9  percent  less. 

Although  principal  repayments  were  running  below  a  year  earlier,  few 
insurance-company  farm  mortgages  were  delinquent.  Of  the  total  of  19^,637 
mortgages  held  by  23  companies  on  March  31^  1958^  only  93  were  in  process  of 


foreclosure  or  voluntary  conveyance  in  lieu  of  foreclosure  and  only  ^4-36 
others  had  interest  overdue  more  than  3  months.  Delinquent  mortgages  held 
by  16  companies  on  March  31>  1958>  vere  fewer  in  number  than  a  year  earlier. 

The  purposes  of  famnmortgage  loan  commitments  in  the  first  quarter 
of  1958  were  changed  from  those  of  coimnitments  in  the  same  quarter  of  1957. 
Bie  proportion  of  funds  committed  by  12  companies  to  be  used  for  buying  farm 
real  estate  dropped  from  37  percent  in  I957  to  32  percent  in  I958,  while  the 
proportion  intended  for  the  refinancing  of  debts  increased  from  kk   to  k6  per- 
cent. The  increase  in  borrowing  for  2*efinancing  was  due  to  increases  in 
refinancing  non-real-estate  indebtedness  and  real  estate  mortgages  already 
held  by  the  reporting  companies. 

Ttie  Federal  land  banks  had  a  small  decrease  in  number  of  farm-mortgage 
loans  outstanding  in  the  first  quarter  of  1958»  Outstanding  principal 
indebtedness  rose  about  2  percent.  The  number  of  loans  closed  was  32  percent 
less  than  in  the  first  quarter  of  1958>  the  amount  closed  was  down  35  percent; 
and  the  average  size  was  5  percent  less. 

The  lower  average  size  of  loans  closed  by  the  land  banks  may  be  due  to 
changes  in  the  way  in  which  loans  that  increase  the  indebtedness  of  land- 
bank  borrowers  are  handled.  When  these  increases  are  set  up  as  additional 
loans,  the  average  loan  is  smaller  than  when  the  increases  are  accomplished 
by  refinancing  existing  loans. 

The  total  number  of  Federal  land-bank  loans  outstanding  on  March  3I, 
1958^  "was  36^^000*  about  1  percent  above  a  year  earlier,  and  the  amount  was 
$1,917  million,  an  increase  of  10  percent. 

Since  the  beginning  of  1958,  11  of  the  12  Federal  land  banks  have 
reduced  their  interest  rates.  Only  the  Federal  land  Bank  of  New  Orleans  has 
not  changed  its  rates.  At  the  end  of  hfe-y,  k   land  banks  had  a  5  l/2  percent 
rate,  7  charged  5  percent,  and  1  had  reduced  its  rate  to  k   I/2  percent. 

!nie  Farmers  Home  Administration,  like  the  Federal  land  banks  and  the 
life  insurance  companies,  acquired  fewer  direct  farm-ownership  loans  in  the 
first  quarter  of  1958  than  in  the  corresponding  quarter  of  1957*  The  niuriber 
of  loans  acquired  was  20  percent  less,  the  amount  17  percent  less,  and  the 
average  size  3  percent  higher.  Principal  repayments  during  the  quarter  were 
about  the  same  as  in  the  first  quarter  of  1957* 

On  March  31>  1958,  the  number  of  direct  farm-ownership  loans  was  k 
percent  higher  than  on  March  31^  1957 j  the  simount  was  15  percent  higher;  and 
the  average  size  was  10  percent  greater. 


Table  1.-  Life  insurance  companies:  Farin-mortgage-loan  experience,  23  compa- 
nies, United  States,  first  quarter,  January  1  through  March  31>  1958 


Item 


Principal  indebtedness 
Total    *  Average 


Farm  mortgages  owned  December  31,  1957- 
Farm  miortgages  acquired 


Nximber 
19^,3^ 
5,0^9 


1,CXX) 
dollars 


Dollars 


2,376,013     12,230 
1/  103,530   2/  17,750 


Increase  in  principal  indebtedness  of 
farm  mortgages  already  owned 

Payments  on  principal  of  farm  mortgages 

Farm  mortgages  paid  in  full 

Payments  on  principal  of  other  farm 

Mortgages  on  farm  properties  acquired 
by  foreclos\ire  and  voluntary  con- 
Farm  mortgages  owned  March  3I,  195^- 

In  process  of  foreclosure ~ 

Farm-^nortgage-loan  commitments — 


ij  2/  12,1*05 


U 


^,758 


y  1*1,122     ^  6,530 

1/  1*7,660       1/ 


10 


6/  191^,637 
93 


2,1*03,156 
1,1*1*1* 


5,000 

12,350 
15,530 


1/  5,^21     111,169   7/  19,510 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

2/  21-compeLny  data.  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  mortgages  already  owned, 

3/  Not  available. 

5/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2 
compeinies. 

^   21-company  data.  Excludes  2  companies  not  separating  principal  payments 
on  mortgages  paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

6/  Includes  net  increase  of  2  loans  for  2  companies  owing  to  consolidation 
and/or  splitting  of  loans. 

7/  21-company  data.  Excludes  2  companies  not  reporting  number  of  loan 
commitments • 


Table  2«-  Life  insurance  companies:  Famwaiortgage-loan  experience,  l6  com- 
panies. United  States,  first  quarter,  January  1  through  March  31,  19^8 


Item 

Loans   ] 

Principal  indebtedness 

Total    !  Average 

• 

1  Number 

1,000 
dollars    Dollars 

Farm  mortgages  owned  Deceirber  31,  19^7 — i 

s 

:!/  188,075 

2,305,218    12,260 

Farm  mortgages  acquired^— — -«™— — — — -: 

U,922 

2/  101,066  3/  17,690 

Increase  in  principal  indebtedness  of    ! 
farm  mortgages  already  owned— 

1     ^ 

3/  11,973     V 

! 

Payments  on  principal  of  faim  mortgages:  j 

Farm  mortgages  paid  in  full : 

Payments  on  principal  of  other  farm    s 

U,573 
k/ 

i/  39,798  6/6,500 
6/  1^5,630     V 

Mortgages  on  farm  properties  acquired  by  '. 
foreclosure  and  voluntary  conveyance-— j 

2 

10   5,000 

Farm  mortgages  owned  March  31,  19^8——! 
In  process  of  foreclosure- --• 

i   l88,U2li 
5       90 

2,332,819   12,380 
l,It20   15,780 

Farm-mortgage-loan  commitments 

J  7/  5,2U3 

107,953  2/  19,560 

l/  Includes  increase  of  1  loan  due  to  change  in  number  for  1  coispany. 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  alreac^y  owned 
for  2  companies ♦ 

2/  lU-company  data.  Excludes  2  coi»5)anies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  farm  mortgages  already  owned. 
Not  available. 

Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2 
companies , 

6/  lU-company  data.  Excludes  2  companies  not  separating  principal  payments 
on  mortgages  paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

7/  l5-coii5)any  data.  Excludes  1  company  not  reporting  number  of  loan 
CO  mmi  tments  « 


Tatle  3.-  Life  insiirance  compajiies:  Status  of  faxm  mortgages  owned,  23  compa- 
nies. United  States,  March  3I,  I958 


Item 


Mortgage  loans 


Principal 
indebtedness 


Interest  overdue  more  than  3  months- 

In  process  of  foreclosure  or 
volxintary  conveyance — 

Not  in  process  of  foreclosure  or 
voluntary  conveyance  and  with 
interest  not  overdue  more  thsm  3 
month  s — — ~ 


Total 


Number 


1*36 


93 


1,000 
Percent    dollars   Percent 


0.2 


.1 


Q,h36  0.3 


l,kkh 


.1 


19^,108    99.7    2,393,276   99.6 


19^,637    100.0    2,1+03,156   100.0 


Table  U.-  Life  insurance  companies:  Status  of  farm  mortgages  owned,  16  compa- 
nies. United  States,  March  31,  1958 


Item 


Principal 
indebtedness 


Interest  overdue  more  than  3  months- 

In  process  of  foreclosure  or 
voluntary  conveyance 

Not  in  process  of  foreclosure  or 
voluntary  conveyance  and  with 
interest  not  overdue  more  than  3 


Total — 


Nimiber 


k06 


90 


1,000 
Percent    dollars   Percent 


0.2 


.1 


8,lli+    Oo3 


1,420 


.1 


187,928     99.7    2,323,285    99.6 


188,^24    100.0    2,332,819   100.0 


Table  5«-  life  insurance  coa?>anies:     Farm-mortgage-loan  experience,  l6  companies. 
United  States,  first  quarter,  January  1  through  March  31,  1957  and  1958 


Item 


Farm  mortgages  owned  January  1: 

Principal  indebtedness: 

Total 1,000  dD  liars 

Average — -dollars ^- 


Farra  mortgages  acquired  during  quarters 

Number ■ — 

Principal  indebtedness: 

Total  2/ 1,000  ctoOlars- 

Average  3/ dollars-- 


Farm-mortgage-loan  commitments  during  quarters 

Number  ]xj — • 

Principal  indebtedness: 

Total 1,000  dollars 

Average  \^ __-,=«.«^„=._, — dollars 


Payments  on  principal  during  quarters 

Total 1,000  dollars ; 

Percentage  of  principal  indebtedness  beginning 
of  quarter percent 


Mortgages  in  process  of  foreclosure  March  31s 

Number— 

Principal  indebtedness: 

Total ■— — ^1,000  dollars 

Average dollars 


Farm  mortgages  ovmed  March  31s 

Principal  indebtedness: 

Total 1,000  dollars 

Average- —dollars 


Quarter  ending 
March  31 


1957 


1958 


2,185,670 
11,780 


2,305,218 
12,260 


loy,68l 
16,510 


101,066 
17,690 


96 

l,6i;3 
17,110 


90 

1,120 
15,780 


186,12^1      I88,li2li 


2,209,955 
11,870 


2,332,819 
12,380 


Percentage 
change, 
1957-58 


Percent 


185,581  i/188,075  1.3 


li.l 


5,875  li,922        -16.2 


-7.9 
7.1 


6,082  5,2ii3        -13.8 


118,917 
18,580 

107,953 
19,560 

-9.2 

5.3 

98,299 

85,ii28 

-13.1 

U.5 

3.7 

-_.. 

-6.2 

•13.6 
-7.8 


1.2 

5.6 
U.3 


l/  Includes  increase  of  1  loan  owing  to  change  in  number  for  1  compary. 
2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies . 

3/  Based  on  Hi-company  data.     Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  fann  mortgages  alreacfy  owned, 
hj  l5-company  data.     Excludes  1  company  not  reporting  number  of  loan  commitments. 


Table  6.-  life  insurance  oonpanies;     Fann-mortgage-loan  experience,  16  companies. 
United  States,  April  1,  1956  through  March  31,  1957  and  April  1,  1957  through 
March  31,  1958 


Item 


Year  ending  March  31 


1957 


1958 


Percentage 
change, 
1957-58 


Farm  Biortgages  owned  beginning  of  year: 

i:ttncipal  indebtedness: 

Total 1,000  dollars 

Average dollars—- 


Farm  mortgages  acquired  during  year: 

Principal  indebtedness: 

Total  2/ 1,000  dollars 

Average  3/ — — dollars— 


FanoHnortgage-loan  commitments  during  year: 

Principal  indebtedness: 

Total- 1,000  dollars 

Avei^ge  Ij/ ■ dollars 


Payments  on  principal  during  year: 

Total 1,000  dollars 

Percentage  of  principal  indebtedness  begin- 
ning of  year- percent 


181,657 


11,320 


20,226 

363,991 
15,810 


22i,ii86 

ii76,UlO 
I8,ii00 


250,238 
12,2 


Peixent 


186,11a  2.5 


209,95U 
11,870 

7.5 
k.9 

15,613 

-22.8 

303,301 
16,760 

-16,7 
6,0 

18,706 

-23.6 

397,581 
19,810 

-16.5 
7.7 

216,185 

-13.6 

9.8 

— «•_ 

Mortgages  in  process  of  foreclosure  March  31:   : 

Number : 

Principal  indebtedness: 

Total 1,000  dollars- 
Average -dollars- 


Farm  mortgages  owned  end  of  year: 

Principal  indebtedness: 

Total 1,000  (b liars 

Average— dolla3?s- 


96 


90 


-6.2 




'.             1,6U3 
',           17,110 

1,U20 
15,780 

-13.6 
-7.8 

._ .. 

!          I86,lltl 

l88,U2ii 

1.2 

:       2,209,955 
11,870 

2,332,819 
12,380 

$.6 
li.3 

1/  Does  not  agree  with  March  31,  1957  figure  owing  to  rounding  by  one  company, 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
con^anies, 

3/  Based  on  lii-corapany  data.     Excludes  2  companies  not  separating  principal 
indebtedness  of  mortgages  acqtiired  during  year  from  increase  in  principal  of  farm 
mortgages  already  owned. 

Ij/  l5-company  data.     Excludes  1  company  not  reporting  number  of  loan  commitments. 


8 


Table  ?♦-  life  insurance  coii5)aiiies :  Purposes  of  fann-iDDrtgage-loan  comaiit- 
ments.  United  States,  by  selected  periods,  1957  and  ly^S 


Item 


Amount  of  coimd.'baents- 


Percentage  of  total  funds  committed 
for- 

Purohase  of  real  estate 

Refinancing  of- 

Farm  real  estate  mortgages  held 

b7- 
Ovn  company 

Other  indebtedness — — 

Total  refinancing 

Repairs  and  improvements  to  land 
and  buildings 

Other  purposes 

Unknown  purposes— — 

All  purposes 


1,000 
dollars 

58,013 


Percent 


37. k 


1/12.5 
3L/17>3 


2778 
13.8 


8.3 

10.6 

.1 


100.0 


1,000 
dollars 

58,y29 


Percent 


32  .li 


1/  18.0 
l/H'O 


29.0 
17.3 


7.7 

13.1 
.5 


100.0 


21  companies 


Quarter" 
ending 
March  31 


1958 


1,000 
dollars 

110,88i; 


Percent 


29.9 


2/  21.1 
2/  9.3 
2/  30.1* 
2/16. 


t 


9.0 

lli.O 
.3 


100.0 


l/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company 
and  by  others  estimated  for  2  companies. 

2/  distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company 
and  by  others  estimated  for  2  companies.     For  one  additional  company  distri- 
bution of  debt  refinancing  between  real  estate  mortgages  held  by  others  and 
other  indebtedness  is  estimated. 


Tatle  8.-  Life  insiirance  companies:  Purposes  of  fann^nortgage-loeui  commitments,  12 
companies.  United  States,  April  1,  I956  through  March  3I,  I957  and  April  1,  I957 
throvigh  March  3I,  1958 


Item 


Year  ending  March  31 


1957 


1958 


Amount  of  commitments — 

Percentage  of  total  funds  committed  f or- 

Purchase  of  real  estate 

Refinancing  of  indebtedness: 

Farm  real  estate  mortgages 

Other  indebtedness 


Residxial- 


Total  all  purposes- 


1,000  dollars 


235,627 
Percent 


36.3 


30.9 
13.3 

19.5 


100.0 


1,000  dollars 
20U,727 
Percent 

37.6 


30.5 
IkA 

17.5 


100.0 


Table  9»-  Federal  land  banks:  Farmnnortgage  loans.  United  States,  first  quarter, 

January  1  through  March  3I,  I958  l/ 


Item 


T  j'^A'nR 

1     Principal  indebtedness 

;         Total         1 

Average 

Nxanber 

1,000  dollars 

Dollars 

363,869 

1,916,885 

5,270 

10,22l4- 

91,511 

8,950 

10,350 

61,521 

5,9^+0 

363,71^3 

l,9i^6,875 

5,350 

Loans  outstanding,  January  1,  I958  2/ 

Loans  closed  ^f 

Decrease  in  loans  (net) 

Loans  outstanding,  March  31,  1958  2/ 


1/  Includes  Puerto  Rico. 

2/  Excludes  purchase-money  mortgages,  sales  contracts,  etc.,  and  loans  called  for 
foreclosure. 

^  Gross  number  and  amount  of  all  loans  closed  including  new  loans  which  replaced 
old  loans,  and  loans  cemceled  prior  to  disbursement  of  loan  proceeds. 


Farm  Credit  Administration  -  Accounting  and  Budget  Division, 


10 


cd 
n 

(0 

-p 
CO 

CO 

•d  oD 

!=)  On 
H 


&' 


cd 

^^ 
®  3 

Cd 


03 
•^ 

Cd 
"d 

(D 

I 

<D 

H 

I 


C 
cd 

•-9 


I 


•too 

O    3  UN 

©OH 


CM 

H 


CO 

en 


e'- 
en 

<n 


^ 


r 


^ 
^ 
§ 


H 

i> 

r- 

• 

• 

• 

O 

CO 

H 

H 

7 

•Lf\ 

o 

-=f 

CO 

c>- 

CM 

CO 

CVJ 

CM 

t\ 

•« 

•k 

nO 

1A 

o 

H 

H 

;>\ 

•LfV 

8 

H 


o 

CO 


CO 


CO 
CO 


(P 
■p 

•§ 

•d 

a 


■p 

1 

H 

IQ 

1 

cd 

+3 

1 

04 

Pl 

u 

•r« 

O 

0) 

y 

I 
I 
I 

•p 


cd 


cd 
3 


0\ 

C- 

• 

• 

-=t 

-sr 

m 

1 

1 

d 

^ 

lA 

Os 

•t 

•> 

H 

OO 

On 

vO 

o 

O;" 

o\ 

vO 

m 

•k 

•» 

o 

On 

^ 

•  •      1 

•      •• 

1 

1 

i 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

j 

1 

1 

1 

m 

(Q 

u 

u 

'ri 

H 
H 

•s 

-8 

•» 

H 

•• 

0) 

(0 

a 

r 

^ 

^ 

d 

■H 

t 

O 

i 

a> 

0) 

a 

O 

t> 

•^ 

B-» 

< 

Oi 

O.   (X 


§ 


.  s 

C! 

o  c: 

o 

+3 

•H 

CO 

-P    SJ      • 

(3 

O  H    03 

Cj    O  T( 

•P 

(h    ti    <D 

Q) 

•S-^8 

-^ 

S'SS 

?! 

pq 

m 
m  o 

©  H 
O 


A 


11 


Table  11.-  Farmers  Home  Administration:  Direct  femn-ownership  loans.  United  States,  first 
quarter,  January  1  through  March  31,  1958  l/ 

FARM-4<0RTGAGE-L0AN  EXPERIENCE 


Item 


Loans 

•     Principal 

indebtedness 

;         Total 

1       Average 

• 

Nvunber 

1,000 
dollars 

Dollars 

31,583 

231,1+76 

7,330 

590 

8,51+0 

ll+,l+70 

2/ 

837 

2/ 

266 

1,113 

4,180 

2/ 

3,380 

2/ 

ko 

191 

U,78o 

31,867 

236,169 

7,iH0 

3,in6 
102 

25,316 
938 

7,1+10 
9,200 

Farm  mortgages  owned,  December  3I,  1957- 

Farm  mortgages  acquired ■ 

Increase  in  principal  of  farm  mortgages 
already  owned 


Farm  mortgages  paid  in  full- 


Payments  on  principal  of  other  farm  mortgages 

Mortgages  on  farm  properties  acquired  by  foreclosure 
smd  voltmtary  conveyance — 

Farm  mortgages  owned,  March  3I,  1958- 


Behind  schedule  in  regard  to  amortization 
payments- 
In  process  of  foreclosure 

Total  farm-mortgage-loan  commitments  ^f' 


306 


l+,668 


15,250 


PIAMED  USE  OF  LOAN  FUNDS  COMMITTED  k/ 


Purchase  of  farm  real  estate 

Refinancing  of  farm  real  estate  mortgages  held  by: 

F^pmers  Home  Administration 

Others 


Refinancing  of  other  indebtedness- 


Repairs  and  Improvements  to  land  and  buildings — 

Other  known  purposes : 

Unknown  purposes — 

Total 


Percent 


1+8 

0 

28 

5 

19 

0 
0 


100 


1/  Continental  United  States  only. 

2/  Not  available. 

3/  Initial  loans  obligated  first  quarter  1958. 

5/  Based  on  report  on  planned  use  of  loans  obligated  July  1,  1957  through  March  31,  1958. 


Farmers  Home  Administration. 
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Table  12.-  Farmers  Home  Administration:     Direct  farm-ownership  loans.  United  States,  first  qiiar- 

ter,  January  1  through  March  31,  1957  and  1958  l/ 

FAEM-MCHTGAGEE-LOAN  EXPEEIENCE 


Item 


Quarter  ending 
March  31 


1957 


1958 


Percentage 
change, 
1957-58 


Farm  mortgages  owned  January  1: 
Number 


Principal  indebtedness: 

Total 

Average 


-1,000  dollars- 
——— dollars- 


Farm  mortgages  acquired  during  quarter: 
Number-— ■■ -  ■ ■  -■■- 


Principal  indebtedness; 
Total — - 


Average- 


-1,000  dollars- 
dollars- 


Parm-mortgage-loan  commitments:  2/ 

Number 

Amo\mt 1,000  dollar s- 


Average- 


-dollars- 


Payments  on  principal  dinging  quarter: 

Amount - ■■  '  1,000  dollars- 
Farm  mortgages  owned  March  31J 

Number -  


Principal  indebtedness: 
Total 


Average- 


-1,000  dollars- 
dollars- 


30,51+5 


10,275 
li^,000 


321 

1^,386 

13,660 


h,kQS 


205,991 
6.730 


31,583 

231,1+76 
7,330 


590 
8,51+0 


306 

4,668 

15,250 


k,k9l 


31,867 
236,169 


Percent 


3.1+ 


15.9 
12.1 


-19.6 

-16.9 

3.1+ 


-1+.7 

6.1^ 

11.6 


.2 


l+.l 

1I+.7 
10.1 


PLANNED  l^E  CF  LOAN  FUNDS  CCMMITTED  ^ 


Purchase  of  farm  real  estate- 


Refinancing  of  fana  real  estate  mortgages  held  by: 
Farmers  Heme  Administration 

Other  s 


Refinancing  of  other  indebtedness- 


Repairs  and  improvements  to  land  and  buildings- 
Other  Imown  purposeo-- ■  -  - -■ -■■■ 

Unknown  purposes - 

Total- 


First  quarter 


1957 

:      1958 

Percent 

Percent 

36 

1*8 

0 
31+ 

0 
28 

0 

5 

30 

19 

0 

0 

0 

0 

100 


100 


1/  Continental  United  States  only. 
2/  Initial  loans  obligated  for  first  quarter  1957  and  I958. 

^  Based  on  report  on  planned  use  of  loa^s  obligated  July  1,   1956-March  3I,  1957  and  July  1, 
1957-March  31,  1958. 

Farmers  Hcmie  Administration. 

Agricultxire  -  Washington 


